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We’re on a mission
to build products that
level the financial
playing field




Our Business at a Glance

apital Ral ! Acquired !
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Capital Efficiency

$61M 10-20X
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Dave

Opportunity




The existing financial system

has failed to deliver...




Legacy banks charge
Americans an
average of $30
Billion in Fees
Annually

Dave Members pay an average $300-$400
per year to their legacy banks

50% of consumers knowingly overdraft to
cover short term expenses despite the high
fees

e Costly
brick-and-mortar
footprints

Legacy and
antiquated
technology stacks
and call centers

Onerous regulatory
reguirements (e.qg.,
capital, interchange)

—

—»

Structurally high fees
for the most vulnerable
customers

Poor accessibility,

customer service, and
digital user experience

Innovator's dilemma
and constrained
investments




Neobanks haven't
solved the overdraft
issue, leaving
customers in dire e Reliant on direct deposit relationship
financial need e Simplistic approach to underwriting

e Non preemptive solution




..An estimated 150M+ people
need our help
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~20-25M
People

“100-
120M People




Dave

Our

Differentiated
Approach

sed banking service




ExtraCash

In 2017, Dave
changed the industry
with Extra Cash

You're approved!

» ExtraCash and Insights was the first
stomer friendly alternative to overdraft
Currently, members can s and send
up to $250 interest free to their bank Select amount
Intelligent budgeting and alerts to
monitor financial health

Immediate eligibility through linked account

Gives us

ExtraCash volume of “%1bn this year '




Side Hustle

We help members
put more money in
their pockets.

& First neobank to help users put
maney in their pockets by tapping
into the gig economy

Opportunity to engage more
meaningful fruit with partners to drive

more Dave Banking deposits Shit
Fiveur
Customers have already earned more
an $160mm using Side Hustle
Vg




We’ve made a major impact already ...

$1,000,000,000

In Overdraft fees saved '

13,000,000

Total Meals
Pledged To Feeding America *

$160,000,000

Earned Through Side Hustle




Dave
Peer-to-Peer A
Peer-to-Peer B
Bank A

Bank B

Challenger Bank A

... while building huge user delight

Challenger Bank B

4.8

App Store Rating

Favarable Option of Each Brand

28

m Very Faverable

“M

Reviews '

= Semewhat Favorable

#1

Highest favorability rating in
the industry ?



Dave is now building a superior

banking solution for those living
paycheck to paycheck.




Dave Banking

Building a better
banking experience
for our users

Launched as a separate feature in
December 2020

This is already
going well

~“$8m YTD revenue’




Dave Banking

It’s becoming
the core of our

ecosystem

Banking will ome the primary
product of Dave

an required for nes
ng customers in early 2022

Powered by credit
ExtraCash will be utilized to seed our

ecosystem of products

Bodl il F -

You're approved!

bk

Welcome aboard,
Jackson!
fouwr detit card s beng maded! In the




Dave Banking

L Sk Bachs Rrwardn

‘Spend Now’
With Dave

This manth you semed

$5.24 -
m} b 4023
. — .
4
Spending ExtraCash with Dave will lead
to a bette rience and drive

9558 g Raid 5538 R

Get an advance up to o e mann o133 man
$250" by opening an

necessary trial to convert direct deposit Extra Cash account

Upcoming launches:

Spend instantly with Apple and

Google Pay (est. Jan. 2022)
~ash Back with merchants in

partnership with Mastercard
=st. Feb. 2022)

Spend Now, get Cash back!

ravlcr] @ e




Superior Banking Journey for our Members

Barrewing
Extra Cash

& Irsigghns
April 2017

Efficient Member Acquisition

Income

Side Hustle
Mav 2018

Mear Term

High-Engagement

S

High-LTV & High-Engagement



Our Powerful Flywheel

trial of bank

Graduate custo nto higher ARPL
best in class rates at no
Better
products &
prices High-impact products are
Revenue-generative,
fueling marketing spend

financial

value

Network
Effects

th customer t and amp!
e customer ba




Dave
Financial

Snapshot




How We Generate Revenue

Service Revenue Transaction Revenue
Extra Cash: Dave Banking:

We generate revenue when our We receive debit interchange fees when
users engage in cash advances users pay with their Dave debit card or
for overdraft protection fund their account via Debit rails

Users can opt for free advances We also share in fees
(1-3 days) or optional express charged for out-of-network
fees for faster delivery ATM withdrawals

Users also provide voluntary tips

Additionally, we generate
ancillary revenue from Insights,
Rewards, and Side Hustle




Unparalleled capital efficiency

Revenue Snapshot (Sm)

Revenue ($ in mm)

W Transaction Revenue

- Senvice Revenue

Achieved with
just $61m of
equity raised

to date

=30%Yo¥
147

cacr | $122 114

165% J
/578
$17

20184 20194 20208 Q320 Q3
LTM LTM

Consistent Growth at Scale
Despite Small Balance Sheet

2021 Growth in Focus

1.6m

Favorable unit economics in h
place

Significant option value of
upcoming products

YTD New Members

Growth engine ready to
deploy significant capital



